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’ MANRON & COMPANY.
mvgl'l‘;n?lt[;ef Limited Partnership.

dersl including all nf|
w:“:‘ rl'.‘lii:mu:f :‘ ad {\'.Ll‘r!"!'l;‘rth'}_l"\;p‘ ‘.;-_f |
L. M N & OO NTY,
THOMAS e

r on itz business
la about to eypire by
torm a lmited part-
spuant to the lawn
do hecebry cer-|

heretofore
:Ihtg!: this State un
Ork,

e or firm undar which
be conducted s

-

of New York, in the 3 .
BBOOND: The generil af

business intanded to be transacied by sald

gmamhip is the = businces of stock-
rokers,

THIRD: The names of the peneral and
lpoeh: partners Interaste!
nership and business are T!
Henry S.

In eaid part-
mothy F. Allen,

pndes, Hoprd

Fullerton, Jar
nagelder,
and dahn

T y

T
"

of Tnion

and Hr
mid es I Cooke [.llrf:!rl‘!ll'. |
snd his place of reaidence ig | Ennf ‘.Jlaﬂ(.'
Bireet, in tho Borough of FOnKiYT,
County of Klngs, City and Stats of New
York: the sxid Henry W, Evans (3 &
general partner, and his pll_r:a of resl-
dence i 517 Clark <treat, ",‘fwtﬁ-l.lu.\‘ in
ike County of Uniop sndd Stats ot New
r Jarsey. the sald Killaen Van Rensselaer

s & general partner.

z5

regldence s 150 East

‘Borough of Manhation,

State af New Yarl the sald

Breeden i 4 general partner,

plage of residenuoe la Reg t
Avenue and Hith Siree HBorough
of Manhuttan, City State
of New Yo this sl

g genfera! partner, nnd his pl

getice I 213 Madizcn Avenus, Flushing,
the Barough and County of Queens, O
and State of New 1 end’ the

Jobn A, Ble s a partner,

his place of residence Metropolitan Club
Fifth Avenue and d0ih 8 . in the BHor-|

ongh of Manhattan, City, County and State
of New York.

FOURTH! The amount of capital which
the sald John A, Black, the special pare-
ner, hus contribntagd 1o the common stock:|
of mald partnarslip |s Two hondred thou- |
sand Dollars (3200000}, -

FIFTH: The thme at whicho sald part. |

OTHY F, ALLEN, HENRY 8 FULLER
TON, JAMES P. COOKEH, HENRY W |
E\'.L\'% EKILTAEN VAN RENSSELAER. |
HENRY C. BREEDEN, GLENN M SMITH
and JOHN A BLACK, ta me known and
known te me to ba the Individuals de- |
serided in and who executed the forege-
Ing instrument, and they severally duly
ackngwisdged 1o me that they executed
mme.

the
G LLOYD, Notar
ty f

¥ Publio of Kings
Count 2, Flled {n - W.. ¥, Co
N. Y. Co. No. 178; N. Y. Co. Rex
2160 Bronx Co. No. 15: Bronx
Reg, No. 2010, Queena Co No.
771 Kings Nno. 70 Kings Co
Reg, No. 20 Wastcheater and
Richmond Countles  Term Ex-
pires March 30, 192,

OF NEW YORK COUNTY OF

W YORK. £»
LLEN, being duly saworn,

[Seal]

A
Gepomes and snvw:

am ons of the Eaneral partners named
I the foregoing certificate.

Two hundred thousand Dollars (3200,000)
in the gaid certificate to have
Been contrituted to the common  stock

partnership by John A. Blagk. the
special partner, has been actually and in
good faith pald tn rash.
‘ TIMOTHY F. ALLEN,

Bworn to hefore ms this 23th day of
December, 1620,

W. €. LLOYD, Nctary Publle, Kings

Cornnty Cif. Filed In"N, Y. Co

N. Y. Co. No. 178: N. Y. Co. Reg,

[Sea! No, 1180; Bronx Co. No, 15 Bn\:nz

Reg. Mo, 2230, Querns O T6

] 51 Kings Co. NE 78; Kings Co,

Reg, No. 3483, Westohester &

Richmond Countles. Term Ex-

pires March 30, 1923,

CERTIFICATE OF THE {fORMATION
OF LIMITED PARTNERSHIP

OF
H. T. CAREY & COMPANY.

WE. THE ' NDERSIGNED, having formed
A limited parinarsnip pursuant to the statutes
o the Biat= of New York, 4o hereby CER-

Y
First: The name nr firm under which sald

g ls ‘o be conducted iu: H. T.
COMPANY, and the County
3! place of business is

he County of New York, In
¢ Yore
: The genery] raturs of the onsiness
tn be tramsarted by much partner-
that of stockhrokers,
: of all peneral and
rested therein, all of
gnd thsir respective
exldance, » as follows:
P, HTREIT, general partner,
at 337 Park Avenue, New York

NI} E STHEIT, general partner,
Tesldes in Town of New Canaan, Con-

CLIFFORD L. MAXWELL, general part-
5 ®who reslden unt 19 Ridge Poad, Ruther-

4
DAY
4

e
1ES, general paritner, who re-
1§ Fort Washington Avenus, New

- e X
F

.

N
iC

¥

CTAREY. special partner,
in Tuxedo Parit, N. Y

g
3

PuMh: Balt Fredaric P Carey, mpecial
WFSer. has cortrinuted In cash, am capi-
A 18 the common wiock of sl riner-

e sym of one hundred thousand
I LLETTI

Fiin : dat on which sald partner-
o mence |n the first day of
esaney the dafe on which |t
‘“ s the thirty-firet day of

December 31, 1920.
EAMIU'EL " STREIT.
BEAYMONT E. STHEIT.

TFRPORD 11;. MAXWELL.
annexsd.)

, JOOET & PATRICK—Ths |

Bereby give notlce that they

A limited pmrinsrohlip pursuant

of the Biate of New York, mnd

e subetance of the certificats fled
m aa follows:

: fims or styls ondsr which the
4 Tartnecsii g in be  conducted s
28, Joont & Patrick, and the county

i o general commiselon and
Prainers, inciuding the dealing in
tha general and spsoial partners,

are of full sgs, &nd thelr
of S ey
L

wl
e Ly

& New Yurk County, The
ERLGTS of the husiness Intended to
n-

hﬁm«x on In the City of New .
thelgate In underwritings. The

Wk the principal piace of businows  |x
2 &6 ether securities as

York

are a8 follows:

mron, New Jeraey,
eld, New Jarpey.
®. Furine Lake, New Jersey, |
Bd, Plainflid, New Jerssy, |

73 Jeftersom  Avenus, |

or
*Io‘:u“m“' 35 Congress Sireet,

J‘ “f.""'!‘a"‘w Tist Btreet.
. 3
City, M g o

TUnl of empital w‘hle.t the special
mnh;md te the common stock
arm.

'urshtn is to begin (s tha Arst day of
Janmary, 1931, and time at which ||
mid partnership nd 13 the thirtv.
first day of M |

Dated the 20th day Dacembar, 1020,
TIMOTHY F. ALLEN,
HENRY 3,
JAMES P, C J
HENRY W, EVAN |
KILIAES VAN T SELAER,
HENREY C. BEEEDEN, 1
GLENN M. SMITH,
JOHN A. BLACK, I
STATE OF NEW YORK, COUNTY OF
NEW YORK. sa.:
On this 38th day of December. In the
year one thowsand nine bundred and
twenty, pefors mie persanally came TIM

| EDWA

The sum of |

ERTIFICATE 0

C

WE, the undersigned, desiring to form a
llmited partoership under and pursuant to
the laws of the State of New York, DO
HEREBY CERTIFY:

FIRST:

The name or firm under which said part-
nership {8 to be conducted ls “A. A. HOUS-
MAN & CO," and the County wherein the
pringipal place of buainess is Lo be located
I8 the County of New York, State of New

HOUSMAN & Co.

York,
| SECOND:

The general nature of ths business in-
tenaed to be tranzi ted by satd partneraknip

ia the business of brokernge in rtocks,
bonds and commoditizg.
THIRD:

The names of the general and speclal
partners interested in sald partnership and
business are:

General Partners:
BATLING W, BARUCH,
EUWARD L, BURRILL,
FREDERICK HOUSMAN,
EUWARD A, PIERCH,
EYDNEY LEWINSON,
WALTER §. BINSTEIN,

Special Partners:
CLARENCE J, HOUSMAN,
NATHANIEL L. CARPENTER.

=-all of whomn are of full age,

Ths sald Salling W. Baruch i{s a goneral
paitner wnd his place of residence ls No,
410 West 73rd Street, in the City of New
York, lu the County of New York and State
of New York,

The =sald Edward L. Burrill is a general
partnar, and his place of resldence is No.
32 West 52nd Htreet, in the City of New
York, [n the County of New York and
Seebby Ul _vew 300,

The sald Frederick Housman is a general
partner, and his place of resldence is No,
755 Park Avenue, in the City of New York,
in the County of New York and State of
New York.

The satd Edward A. Plerce is a general
partner, wnd his place of residence is at
Snort Hllls, in the State of New Jersey.

The said Sydney Lewinson is & general
puriner, and his place of realdence (s No. 1
West SZnd Street, ln the City ol New York,
in the County of New York and State of
New York.

The sald Walter S, Elnstein s a general
partner, and his place of residence ls No.
1643 Broadway, in the Clty of New York,
in the Cguniy of New York and State of

| New York,

The said Clarence J. Housman (8 a Ep&-
cial pariner, and his place of residence ls
at West End, Iln the State of New Jersey.

The salu Nathanlel L. Carpenter is a
special partnel, and his place of residence
8 No. 1 West §4th Street, i the City of
New York, iu the County of New York aod
Sraie of New York

FOURTH:

Tha amount of capital which the gaid
CLARENCE J. HOUSMAN, one of tha
Bpeciui puritners, has contributed to the
cummon stock of said parinership is Flve
Bundred thousand dollars ($G600,000),

FIFTH:

The amount of capital which the sald
NATHANIEL L. CARPENTER, ono of tHs
stecial partders, bas contributed to the
common stock of sald partoervship ls One
hundred thousand dollars (§100,000).

HBIXTH:

The time at which sald partnership is to
begin s the 31st day of December, 1920,
and the time wt which sald partnership ls
lo end is the dist day of December, 1520,
eXcepling that said coparinership may end
on the dat duy of July, 1921, or on the l1g:
dny of Januwary or July in any of the years
122, 1923, 1824 and 1525, In case any one
af tha undersigned, SAILING W. BARLUCH,
RD L. BURRILL, FREDERICK
HOUSMAN and ELWARD A, PIERCE
shall give two months' previous writlen
| notice to all of the remaining partics of
| said copartnership of his elsction that the
|aald copartnership shall end on any of the
afure-mentloned dates, In which event said
| partnership shall ead on the date so spucl-
| fied In gald notice.

Dated ooow oL Decambre 50th, 1520,
SAILING W. HARUCH,
EDWARD L. BURRILL.
FREDERICK HOUSMAN
EDWARLD A.I PIERCE.

- i .l L R L %
WALTER 5, HINSTEIN,
CLARENCE J. HOUSMAN,
NATHANIEL L. CARPENTER.
| Btate of New York, oo,
| County of New York,
On thig 20th day of December, 1820, be-
fore me personally camsa and appearad
BAILING W. BARUCH, EDWARD L.
'BURRILL, FREDERICK HOUSMAN, ED-
WARLD A FPIERCE, SYDNEY LEWINSON,
WALTER & EINSTEIN, CLARENCH I,
HOUSMAN and NATHANIEL L, CAR-
PENTER, to me known and known 1o me
to be the Individuals described |n and who
exected the foregoing Instrument, and
they eeverally duly acknowlédged to me
| that they executed the same,
HEELS, VAN SUHAICK,
Kinga County, No. &, Cortifi-

I
Notary Public,

cate filed in N. Y. County, No. 8. Kinga
County Registar's No. 2004, New Yeark
County Register's No, 2012, Commission

expires March 30, 1922,

WHITEHOUSE & CO.
slgned give notice that they have renewnd
the ltmited partnership heretofore formed
by them, pursuant to the laws of the Staie
of New York, and the subsiance of the cer-
tificate filed by them is as follows: That
the flrm name under which such renewed
partnership la to be conducted s Whitehayusn
& Co, and its principal place of busineas fa
1o be Jocated In ths County of New York;
that the general nature of the husiness io
be conductad is general stock brokeruge, in-
ciuding the dezllng In stocks, bonds snd
other securitles on commission as generally
carried on In the City of New York, rhat aill
of the partners are of full sge: that J. Nor-
man Whitkhouse, residing Iin the Borough of
Manhattan: Charles K. Phipard and Charlea
B Gay, reslding in the Horough of Brook-
ign, and Gulll 8. Whitehouse, residing in the
Borou' h of Machatian, are the general part-
ners, and James Henry Whitehoumse, reanln;
&t Irvington, Westchester County, New
York, is the epecin] partner; that the amount
of capital which James Henry Whitehe
an speclal partner, has contributed to ¢
common  stock of sald renswed partnerahip
I $160,000 In cash; that the seld renewsd
partnership is to begin December 31, 1920,
and Is to end December 3|, 1521.
Dxated December 31, 1920,
J. NORMAN WHITEHOUSE,
CHARLES K., PHIPARD,
CHARLES R GAY,
GUILL 8, WHITEHOUSE,
Gieneral Partners,
JAMES HENRY WHITEHOUEE,
Special  Partner.

LESLIE. EVANE & CO.—The Underslgned

in order to continue the 1imited partner-
ship NLerstofors furmed by thern under the
name of LEBLIE, EVANS & Co. hereby
certify;: the name under which puch Iimited
partnership is to be conducted is LESLIE,
EVANS & CO, and the principal plare of
businenn v to bs located in the County of
New York. The gentral nature of the busi-
neas intended to be transacted {x that of
drygoods comminmmion merchants,

‘THhe natnea of the general partners are
HENHRY MINTER LESLIE, residing at 141
Bentley Avenue, Jersey Clty Halghts, N, J.:
WILLIAM T, EVANH, reglding st Plan-
dome Road, Plandome, L., 1., N, Y.; and
the name of the special partner s WIL-
LIAM BE. WALL, residing at Buck Lodgo,
Muryland, all of whom are of full aie,
WILLIAM B, WALL, sald speclal partner,
kun contributed to the common stock one
bhundred thousand dollars In cash. The
extendied, perlod of sald parinership s to
bogin January 1 1331, and to end on
Devember 318l 1

Dated, New York, N. Y., Decembar bth,

20

1920,
HENIY MINTER LEBLIH, WILLIAM H.
EVANS, WILLIAM E. WALL. «

Men’s Clothing Reduced Again
Further revisions in the wholesale
ce of men’'s elothing for apring

sve been made by a leading Cleveland

manufacturer, nccording to cirears
reaching the retail trade here. The
euts, which eome on top of the lower
prices made at the opening of the
spring wholegale selling sesunon range
from 75 cents to $2.60 a sult.

British Trade Report
LONDON, Jan. 8—~The December re-
turns of the Board of Trade nhow:

— THE UNDER-

Total ImPurt® ............... L142,780,000
Kxports of Britlah producte.., 08,640,000
=KX DOT RN e T 1:.800,000
LAl ERDOFES . ..0.veans.neves 100,320,000
Of IMports. cseevnrane #5,460,000

F TORMATION OF | is highly
LIMITED PARTNEESHIP OF A. A,

Investment

Information

Quastions of general inferes? te im-
wertors will be answered in this cob
umn, in which case only initials will
bo usad. Others will be answered by
mail, Addrese all inguiries, imcles-
ing & stemped, ressed envelope, Lo
Financial Editor, The Tribune, 154
Nessau Street, New York City.

Hopes to Recoup Paper Loss

Questicn—Some years ngo I purchased
300 Pennsylvanla Rallroad stock at 57,
100 P nmuylvanti Hallroad stack ot 49
160 Chile Copper at 33, $5,000 Chile Caopper
7a convertlble, 135, Please may whether
you would advizse helding, or aciling at
market, or putting Into something elae,
Eny some fow-priced bonida which might
help to g&t me out by holding to matur-
Ity —H. N, F.

Answer—Pennsylvania Railroad stock
is one of the best railroad stocka issued.

It has a long dividend record, but the
uncertain situation of to-day, particu-
larly the uncertainty of the railroad
|situation, renders this stock more speec-
{ulative than before. Chile Copper stock
speculative, and on account of
{the convertible c¢lause in the 7 per cent
fh:mds. they are speculative also, We
| maks no attempt to advise upon specu-
lation. If you wish to place yourself
|upon a sound investment basiz you
|n1i;:ht consider the purchase of good
I'bonds maturing within the next few
years. Your annual income would be
lessened, but you might make up part
of your loss if you held them to ma-
turity. We give a few such bonds: Bal-
timote & Ohig prior lien 314 per cent,
1925; Chesapeake & Ohio convertibla
4la per cent, 1930; Missouri Pacific
first refunding 5 per cent, 1923 and
1926; Lake Shore & Michigan Southern
4 per cent, 1928; Central Pacific, 314
per cent, 1929, and Union Pacific 4 per
cent, 1927,

|

High Grade Common Stocks

Question—T am planning to makes a small
Investment In thrae Btorka, OGenernl Elae-
trir, Unlon Pacific comman, and Amarican
Tobacco, Will yan kindly advise me? Tn
| ¥our Judgment, 18 the princlpal safe? In
sach case s the present dividend jikely to
be continusd? In cach case how o the
quick assety compars to current liablil-
| Lies ?—C, 8. D,
| Answer—All the stoeks you name are
|good issues, All have long dividend
| records, and the companies are well
| managed. General Electric is said to

|be & model of corporations. We regard
| the stock &3 a good investment for a
| business man, The Union Pacific Rail-
| road has been a good earner for m

any
|years. During government aperation it | result

was. one of the few roads to make
tmoney for the government. American
Tobaceo’and Union Pacific are probably
| more sensitive to earnings, and thera-
fore there is a speculative feature to
the stocks which is not found in Gen-
'eral Electric. However, the business
situation iz so uncertain that we would
| not atempt to forecast dividend action.
| Based upon reports of December 31,
11019, General Electric current nssets
$171,806,415; current liabilities $49,751,-
4665 Union Pacifie current assets $106,-
274,669, current liabilities $83.943.080;
American Tobaceo current assets $109.-
741,763; current liabilities §25,629,340.

French 8s Are Still Good

Question—Helng i roader of Your paper
will appreclate any Information rou ¢an
gtva me regarding the folluwing: Bought
3500 French Hepublic § per cent 26-year ex-
ternal gold loin hond, Al present s
selling below par. Would syou advies seil-
{r and Investing in another bond or do
| ¥ou: believe this (s oniy a femporary con-
{dition and that I should hold t? Do wou
think that the rocent declsion of the
lcourts, compelling the Lehlgh Valley Coal
|Hales Company ta sever connestion with
tha Lehigh Valley Ralirond will increase
the value of the stock of the cosl comprny
or o wihl it decrense (87 Weuld you con-
slder it n ogood buy to get $600 worth of
Lobhlgh Valley Coal Sales Company stock;
that Is, buy It outrlght, as I undorstand It
paya big dividends? If nat kinlly mention
somg good band or stock that 1 could
Invest §500 in.—W. P.

Answer—We see no reason why you
should he concerned ,ver your French
external bond. It is just as good now
as it was before. FRemember that
many persons have sold good securities
to pay taxes, establish losses and raise
cash, Those factors hav
| the best issues, As u rule, i* is bstter
to hold bonds in §1,000 pieces, becanse
| they command better prices. We Bug-
| gest that you take your $500 and buy
a #1000 bend, which is =elling at a

pon rate and not beeause of poor ge-
curity Yom can choose nmong the fol-
lowing: Chicago, Milwatkee & 5t. Paul
general 41z per cent, 10808, returning
at a price of 58 & flat income of B5.08
per cent; Kanaas City Southern firs’
4 per ocent, 1800, to vield 6 per cent
to maturity; Loulsvilie & Nashvilla St,
Louis division second 8 per cent, 1880,
at about 6l to vield ahbout 6 per cent;
Wabash, Omaha division first 3%, per
cent, 1941, at about 61 to yield over 7
Ler cent
15 speeulative, We will not undertake
(to advise you how to rake & profit
cut of the transaction,

Endicott-Johnson Preferred Good

Quostion—Iindly advise me if In your
npinlan the preferred atonk of the Endi.
cott-Johneon Shoe Company, now gelling
tn an 8 per cent basis, |5 spfe for me (o
b for a permanent Investment; alsg gar-
ticutars ding  both  jusucs of orn
Froduots Re & Company Is the com-
mon w goud stock to purchase? Why ls it
selling for €4 par share, paying only 34
per year? Would veu advies Plarce Arrow
preferred & per cent, now At T27—8. L. A.

Answer—Endicott-JTohneon preferred
has a long dividend record. We re-
gard the stoek as a good investment,
Corn Products Refining preferred is a
good investment. The company has
done well, showing incrensed earnings.
The common stock is speculative be-
cause it is gensitive to earnings and
other developments. The common
stock is not out of line, because,
while it pays regular dividends of only
| $4 & year, it also paya §2 extra. Thus
the stock i regarded as a 6 per cent
issue, Pierce Arrow preferred is en-
titled to a very fair rating based on
past records of the company.

Long List to Choose From

Quention—DPleass et me know your opin-
fon of American Bugar, American Bugar
preferred, Amerlcan Tobaces common and
preferred, Norfolk & Western Rallroad,
Texan Facllie Coal and O, Consolldated

Gues cominon and preferred, Western Union [

common and prefarred, Texas O11, Cluett &
Peabody, Liggett & Myers common snd
preferred, Natlonal Hiscult.—F. B,
| Answer—American Sugar Refining
| preferred stoek is entitled to a good in-
| vestment rating. The common stock is
| speculative. Tobacco Products pre-
| ferred is a very fair rmvestment stock.
| The common is speculative. Texan &
iPaciﬂc Cosl and 0il stock is highly
| speculative. Consolidated Gas has
| shown' deficits in operation for the last
two years, but has paid the 7 per cent
dividends regularly. We regard it as
speculative on accoumt of the uncer-
tainty of operation. There is only one
clasa of stocks Western Union Tele-
raph stock is a fair investment for a
gunincss man, There is only one class
of stock. Texas Oilsis a very well
mansged company, engaged in all
branches of the oil business. [t is
speculative, however. Cluett & Pea-
body common stock is also speculative,
s 18 Liggett & Myers common, Lig-
gett & Myers preferred is entitled to a
vod investment rating. National
iseuit common is more or less specu-
Intivd, because practically all common
stocks nre very senaitive to earnings
and other developmentas.

Four fuil columns of im-
vesiment questionas an-
swers are published in The
Tribune every Suonday.
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e depressed’ migh

great discount beeausze of its low cou- 9

1

The Lehigh Valley matter|

discouraging ones in the apparel trades . SDIANAPOLIS —Patiis Dry Goodx o, :
3 5 5 % | 2 a . e . .,, .
the textile and leather trades wers  grades sharing in the immediate de-|lazt week, A fair business was done ca‘?ﬁ:ﬂ’joiﬁé}ﬁﬁ!f,uﬁ“E“‘(’;’.,‘,"_."‘l, N ] :'\n'm:(ltnhr fotton piece goods and linens;
stationary In price last week, or! mand, which hitherto hag been con- | by manufacturers and wholesalers of felder, lmces, embroideries, trimmlnﬂ:-m—m,\yq;\pm_I_:';__T‘,.“E.,n Bros; Louls
showad slight increases, Some crades | fined largely to Canton silks. Late | women's garments in early spring mod-| Indies' neckwear, vellinga and ribbons; Traugott, jobs coats and dresses, skitte
of raw silk in particular demand were | cables from Japan, however, indicated | els. The buying so far has been in CHICAGH ARPIstt: 8. P. Piatt, fur S oftman & Hartblay, 117 West
advanced =lightly. Cotten showed an|a wavering in prices there, despite new | small auantities, but indications point| ot 3 Brinae’ raom 405, J.\C}'c‘;oﬁ 1;?1_211‘3, NP
increase and wool, hides and leather | purchases by the syndicate formed t0|tn more activity in another week 0r| oHiCAGO—Marshall Fleld & Co.: Miss M. R. E. Kennington, merchandiss man-
were unchanged. peg the price of raw silk. In the main | two. Many of the buyers for retail| 'Ciemmer‘'s, women's costs; Miss E.| ager: 118 Weat Thirty-second Street.
The lowering of wagea appears to| local quotations are below the syndi- | establishments have not come to the| Hunt, .w.uafnl‘a d::ﬁ'"lir:::;-ﬂ'xﬁ:"“y' J(E.IF:T. Illl.—ﬁunrse R. Ducker Co.; J. 8.
g'em:voeél onrph:sv&qitéob:i%r;mptriah:zcdr{t1 cate prices in Japan. z;nurkettye;,' hecnused thte_:,r hge“bsez Tanes AR Kimonos; w_u 'j' -,_]e,,: ALEpannd, Elass and sliver ware:
i t serio 1atur . In addi- < | busy & ome conducting clearanc boys' clothing: Misa M. Carroll, junlof | KEGKTIE Tow s e Ee R =
tion to a direct cut in the wage scale.! Woolens | sales that are depleting their stocks mityer apparel; Miss H. Dabe, junior outer | g }_."mm_l mjfn_s fu:lnf!h'!n;:;mucc;,.'.o:.
some industries, notably silk manu-| of winter garments, apparal; Mlsa K. Carson, nng;er d”ﬁ:‘:{:éi _ard Streer.
facturing, are accomplishing the snme| The outlook in the woolen and Twenty men’s clothing factories in 21__;-“3,__?'-*amﬂgrmﬁ';?: Efmu:“:sf’w_ R_.I\xﬂi\'\{g-l-}‘-" ?:F.—-indlfrmnlpullln:\fnr-
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The Week in Business

Textile and Allied Lines Reflect Unmistakable Im.

provement, Which, T

to Restore Confidence

hough Slight, Tends

N UNMISTAKABLE improve
the opening week of the new
lines, which, so far, have been

depression. The improvement, it is

m

dentally, profits,

On the other hand, business mene
are still timid in making plans for
future merchardising operations. Most
of the inéressed buying has been re-
stricted to merchandize that will be
used during the next two months, In
only a few instances have merchants
been willing to commit themselves ta
contracta to be executed in March or
April. Sellers, too, are cautious
offering goods for delivery =0 far
ahead, bellgvmg that a continued ;m-
provement in the situation will enable
them to price their goods upon a hasis
that will show what they consider to!
be a legitimate profit, which, they as- |
sert, they are not obtaining at presant.
In the case of dyed yarn cotton goaods,
the low prices at lpreaent are said to
be below the actual ecost of production,
This applies to goods to be made dur-
ing the next two months and not to
“distress" lots of merchandise, which
must be sacrificed in order to obtain
Teady cash,

While reports of mill eurtailment
continue to be received, annonncements
of resumptions of operationa are he-
coming more frequent, and, in the
opinion of some trade leaders produe-
tion is now about holding its own, the
curtailments being offset by ineraased
production in other plants. Produc.
t:m]'l, however, is still far below nor-
mal.,

Most of the basie raw materlals of

>

in

any trade leaders the confidence to predict, that the turn actually has
arrived and that a continued increase in the v

ment in business took place during
year, especially in textile and allied
the chief sufferers in the industrial|
admitted, is slight, but has giveni

olume of trade, and, ineci-

may be expected in the future.

new prices, as was the demand for!
bleached goods, although many buyers
still consider prices on the latter too
high for heavy operation. {

In the gray or unfinished goods mar-|
ket a better demand was noticed, bu:
attempts to run up pricea met with
considerable reszistanee. At the elose
of the week, however, mills were hold:!
ing firmly to prices slightly abave
those they were willing to accept at tha
opening. Fall River gquotations on
64/60 38%-inch print cloths wers
steady at 8% cents a yard, a half cent
shove that of the previous week. In
the open market some goods changed
hands at B cents, and for some amall
lots 8% certs was paid for immedisie|
deliveries,

Silks
Continued improvement in the e-
mand® for silk goods enabled some of
the manufacturers of high-grade spe-
cialty fabrics to ndvancpb prices and

hold them, The market is still suf-
fering from a fairly large surplus of
low-grade merchandise, for which sac-
rifice prices only can be obtained. The
effect of this surplus is minimizad,
however, by the faet that consumers |
appear to be demanding quality even
more insistently than they did during
the last few years.

The raw silk market was more ae-
tive, with some of the coarser Japanese |

| point of view.
|of the country reported business to
have declined from the preceding year, |

far below normal. Prices are admit-
tedly low, and retailers asaert that they
can find plenty of high grade shoes st
prices that will enable them ¢o be
passed on to the consnmer next spring
at $10 and $12 a pair as the top price,
Strap pumps are the leaders in the re-

tail field at present, and variations of |

this style are being fostered for early
BOTiNg wear. .
Furs
Financial difficulties have not disap-
peared from the fur trade, and this, it
is believed, is retarding some of the

improvement that might be expected!

from the trend of the apparel trades as
8 wihole. The announcement of an ex-
ceptionally large list of furs in the
Funsten Brothers & Company's winter
duction in St. Louis next month came
&3 a surprise to many in the trade.
is rumored, however, that banking sup-
port will be given the sale. The af-
fuirs of the company are understood to
be in the handps of a committee of
bankers,

Jewelry
Reductions in the price of flat ware
and sterling silverware have been

made, and, although mno reductions in |

silverplated and hollow ware prices
have been announced as yet, leading
manufacturers promised that there
would be slight reductions in that line
shortly, Manufacturers said that it is

their intention to cut the prices on the

most useful articles, .or those in' de-
mand, first, such as knives, forks and
spoon®,

Repotrts received from retailers dis-
closed that the year 1920 had been a
satisfactory one from the jeweler's
Although some sections

the congensus seems to point to a vol-
ume of trade equal to that of 1819,
with the value in dollars and cents
behind the value for that year. These
reports indicated that the large part
of the buying done in 1920 had been
centered on moderate priced jewelry.
Retailers noted a drop in the demand
for high-priced diamonds and jewels.

Apparel

Encouraging foatures

It

. I way .
GUtwe‘ghed'Cle:_‘AGO—L. H, Rushl & Co.; L. H.|

Buyers

Fairchild Serviee
AKRON, Ohio—M. O'Nejl Co,, C. J. Behan,
winter coats; 37 West Twenty-sixth
Btraat.
;AI;E'EX.{NDRIA. La.—Tha McAdams Co;

J. Blenvisu, mdss. manager; 1150
Broadwy,
ALLENTOWN, Pa.—Heinz & Co.; C.
Hager, millinary, Breslin
ASHEVILLE, N.” C.—Bon Marche; A. L.
FPrice. women's ready to wear; 1178
Broadway,
ASHEVILLE, N, C.—Caddison's; L. M.

! C‘ud{h{mn. women's furnishings: Pannayl-
VaRin

ATLANTIC CITY—Faramount Style Shop;

5. 0. Hindlemann, women's suits, coats,
lsts, dresses and skirts; 683 Broadway
¢ CITY—S. Cohn, dry goods;

Pennayivania.

AUGLUHTA, Ga.—Andrews Bros. Co.; G. W.
Aniirov ribbons, notions, cotton pleca
giods; Gregorian.,

IBALTIMORE—Stewart & Co.; I. Gifford,

shoes; I West Thirty-seventh Strest,
BALTIMORE—American Wholesale Cor-

poration; A. A. Dleterle, sotton plece

goods, linens, ete ) 354 Fourth Avenue.

I BALTIMORE-—Samat’s Specialty Shop: M.

| Samet, women's ready to wear, Pennsyl-

vania

IBAT.TIMDRE—Amrrlcln Wholesala Cor-

| Roration; H. 8. Mesgoramith, remnants;

F. Quellmalz, cotton piece gnods; P. L.
Hoeck, toys and fancy goods, 394 Fourth
Avanue,

BOSTON—Fllene's; basemant, Mr. Day,
waileta: 235 Fifth Avenue,

BOSTON—Jordan, Marsh Co.; B. Arm-

| strong, misses’ and women's cotton
waisis; P. McHugh, =llks and dress
goods, basement; Mizs M, G, Cronin, in-
furmis" w ;L MeUarthy, sillk and cot-

“uT, 2 ;
ton walsts, children's walats, basement;
Mizss M E. Knighte
basement; E. Daly, inexpensive dresses
and aprons, houmedresses; H. T. Conway,
| tnen's hats and youths' clothing; Miss I
I Burke, infants' wear, bnsememnt, L
| Fuller, furs; E, A. Brown, auto lvery
and auto goods; A, G.
Snunders, representative,
AvVenue, i
| BOSTON—RBlodgett, Ordway & Weher, J.
| J. Mahoney, men's cinthing, Bresiin.

chilidren's drosses,

412

| BUFFALO—Hens & Kelly, F. H. Meyer,
| ®Woolens, tinings, silks, eté.; 1184 Broad- |
BUFFALO—Bineclnir, O'Rourke & Bone Co.; |

W. Hone, mdse, manager, 621 Broadwa
BUTTE, Mont.—Symon's Dry Goods Co.;

W, Symen, millingry, 141 Fifth Avenue.
CEDAR RAPIDS, lowa—Hoston Store; T.
|  Demuth., hosiery,
| meckwear; R, T
| . Alpin,
|

underwenr, womern's

Brown, fooiwear;

HICAGO—0C, 3. Lowenthal & Co.: .
Gaber, general merchandise; 1170 Broad-

'

A

Sanborn, silks;
Fourth |

Gable, coats, suits and dressea; l-Iul'D!
Me- |

'Bi:

Arrived

Rertelson. wash goods and domassics;
H. Redfiold, upholsteiy; Mr. Valentine,
curpets; 350 Broadway,

CLEVELAND—The Freedman-Hass Co.:

P. Freedman, cotton and woolen plece
| . Eoods; Ariington.

COLUMBYUS, Ohio—Z. L. White Co.;: G,
| _ Maon, women's ready to wear: Imperial.
| CORINTH, Misa —Weaver 3Mfg. Co.; R M.
|  Weaver, coiton and woolen plece -

Fennsylvania.
DALLAR, Tex —Sanger Bros: Mim R.
Houston, women's

Steger apd Miss B,
East Twenty-fourth -

ready to wear, 18
Stranst

DALLAS, Tex.—Higpenbotham, Balley &
Logan, R. H. Balley, representing: M. B,
Haley, silks; J. genbotham, repre-
senting; F. Evana, men's clothing; Mr.
Carlton, representing; . B. Parker, rop-
regenting; 890 Broadway.

DAYTON, Ohio—The Johnston-Shelten
Co.; €. W. Howers, iohe of sults ocoats,
drosses, skirts and house dresses: Mo-
A'pin, January § o 15, .

DAYTON—The El'der & Johaston Co.: .
P, Spiess, knit homery and underwear;
270 Fifth Avenue.

DES MOINES, Town—The Bee Hat Stares:

| 1. S State men's hats and furnishings;

| _Psnnsvivania

RDES MOINES, lows—J. S Siate: J, 8,
Sinte. men's hata and furnishings: -Jum-
modore.

DETROIT—Neweomb-Endicott Co.; J. H.
Smith, men's furnishings; 200 Fiftth Ave-

nue,
DETROIT—Hen
wonlers and

ders a
EVANBVILLE., Ind —Willlam Hughes
Inci; R P, Hughes, millinery; 21 Broad-

TWH Y

FORT SMITH. Ark—Terry Heall iy
Goods (o, W. 8 Beall, men's furnigh=
inge notlons and domestics: C. 1. South-
ard, inen's furnishings and knit under=
wenr; 4% Leosnard Street

GALESTRURG, 1l —0O, T. Johnson Co.; W.
A. Tehan realy to wear: Kirby, Block
& Fiacher. 352 Fourth Avenus,

GUTHRIE, Okla—K. 0. Lutz Dry Goods

ry Allen & Bons; M. Hilts,
cotton plece goods: Flan-

Co.; A Baker, dry goods; Pennaylvanla,
HARRISHURG—J, G 'Kelisr, notions;
Grand

| HERKIMER, N. Y—H, G. Munger & Co.;

J. T, Huff. shoes; 105 Grand Strest.

HOT SPRINGS. Ark.—Albert Mendel: Al~
bert Mendel, ladiss' ready to wear shd
milinery, Amella Rosenau, 311 Pifth

| A vanige.

| HOUSTON—Flaxman Dry Goods and No-
tlons Co.: 1. Flaxman, dry gpods. no-
:.;If-n.-q anil men's furnishings; 43 Leonard
Street .

INDIANAPOLIS—F. A Griffin. women's
rendy 1o wear; Pennaylivania.
NIMANAPOLIS —f, 8 Aver Co.; Miss J.
Valller, notlons and women's ready to

wear; 20§

Firth Avenue.




